Independent Auditor’s Report
To the beneficiaries of Whakatohea Pre-Settlement Claims Trust
Report on the audit of the performance report

Opinion
In our opinion, the accompanying performance
report of Whakatohea Pre-Settlement Claims Trust
(the ’Trust’) on pages 6 to 15:
i. Presents fairly in all material respects the Trust’s
financial position as at 30 June 2021 and its
financial performance and cash flows for the
year ended on that date;
ii. Complies with PBE Simple Format Reporting
Standard - Accrual (Not For Profit); and
iii. Suitably reports the outcomes and outputs, and
quantifies the outputs to the extent practicable,
in the statement of service performance.

We have audited the accompanying performance
report which comprise:

—

The statement of financial position as at 30
June 2021;

—

The statements of financial performance and
cash flows for the year then ended;

—

Notes, including a summary of significant
accounting policies and other explanatory
information; and

—

The statement of service performance and
entity information on page 6, 7 and 8.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (New Zealand) (‘ISAs (NZ)’), and
the audit of information PBE FRS 48 requires to be included in the statement of service performance, in
accordance with the International Standard on Assurance Engagements (New Zealand) 3000 (Revised)
Assurance Engagements Other than Audits or Reviews of Historical Financial Information ('(ISAE (NZ) 3000').
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
We are independent of the Trust in accordance with Professional and Ethical Standard 1 International Code of
Ethics for Assurance Practitioners (Including International Independence Standards) (New Zealand) issued by the
New Zealand Auditing and Assurance Standards Board and the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (including International Independence
Standards) (‘IESBA Code’), and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code.
Our responsibilities under ISAs (NZ) and ISAE (NZ) 3000 are further described in the auditor’s responsibilities for
the audit of the performance report section of our report.
Other than in our capacity as auditor we have no relationship with, or interests in, the Trust.

Other information
The Trustees, on behalf of the Trust, are responsible for the other information included in the entity’s Statement
of Service Performance. Our opinion on the performance report does not cover any other information and we do
not express any form of assurance conclusion thereon.
In connection with our audit of the performance report our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the performance report or our
knowledge obtained in the audit or otherwise appears materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Use of this independent auditor’s report
This independent auditor’s report is made solely to the beneficiaries as a body. Our audit work has been
undertaken so that we might state to the beneficiaries those matters we are required to state to them in the
independent auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the beneficiaries as a body for our audit work, this independent
auditor’s report, or any of the opinions we have formed.

Responsibilities of the Trustees for the performance report
The Trustees, on behalf of the Trust, are responsible for:

—

The preparation and fair presentation of the performance report in accordance with generally accepted
accounting practice in New Zealand (being PBE Simple Format Reporting Standard - Accrual (Not For Profit));

—

Implementing necessary internal control to enable the preparation of a performance report that is fairly
presented and free from material misstatement, whether due to fraud or error;

—

The preparation of a statement of service performance that complies with the requirements of PBE FRS 48;
and

—

Assessing the ability to continue as a going concern. This includes disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless they either intend to liquidate or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the performance report
Our objective is:

—

To obtain reasonable assurance about whether the performance report as a whole is free from material
misstatement, whether due to fraud or error;

—

Perform procedures to determine whether the service performance information required by PBE FRS 48 has
been suitably reported in the statement of service performance; and

—

To issue an independent auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs NZ will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error. They are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
performance report.
A further description of our responsibilities for the audit of this performance report is located at the External
Reporting Board (XRB) website at:
https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-16/
This description forms part of our independent auditor’s report.

KPMG
Tauranga
1 November 2021
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Entity Information
Whakatohea Pre-Settlement Claims Trust
For the year ended 30 June 2021
'Who are we?', 'Why do we exist?'

Legal Name of Entity
Whakatohea Pre-Settlement Claims Trust

Entity Type and Legal Basis
Common Trust- Pre-settlement Entity

Entity's Purpose or Mission
The primary purpose of the Trust is to negotiate the settlement of the Historic Claims for Whakatohea.
Entity Structure
Governed by a Board of Trustees made up of 15 members.
The composition of the Board is as follows:
1 representative from each Hapu (6)
1 representative from each Marae (8)
1 representative from the Whakatohea Maori Trust Board (1)
At balance date 1 marae was yet to appoint their representative to the Board.

Main Sources of Entity's Cash and Resources
Cash is derived solely from the Office of Treaty Settlements.

Main Methods Used by Entity to Raise Funds
The Trust does not actively fund raise.

Entity's Reliance on Volunteers and Donated Goods or Services
Minimal reliance is placed on koha such as donated goods & services.

Physical Address
122 St Johns Street
OPOTIKI 3122

Postal Address
PO Box207
Opotiki 3162
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